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Winning By 
Not Losing
Digital Assets have histor ically demonstrated outsized volatility character istics when compared against 
traditional asset classes. This volatility commonly exacerbates behavioral inefficiencies in investors and 
speculators. IDX seeks to make it easier for investors to par ticipate in the asset class via systematic, 
quantitative insights. 

The laws of compounding infer that a disciplined approach to mitigating large capital losses can have a 
profound effect on the mathematical increase in long- term compounded annual growth rates...

The IDX Risk- Managed 
Bitcoin Index demonstrates 

the effectiveness of a 
r isk- managed approach on 

the rates of positive  
compounding when 

compar ing benchmark 
returns against BTC between 

1/1/2015 and 11/30/2021. 

Dur ing per iods of outsized 
downside volatility, i.e. 

"Uncompensated Risk", the IDX 
Risk- Managed Bitcoin Index 

navigates to a defensive posture, 
i.e. cash (USD). This is "Winning 

by Not Losing".

Over  that time per iod (1/1/2015- 11/30/2021), we found two notable differences between the 
IDX Risk- Managed Bitcoin Index and BTC:

1. Por tfol io Growth; the IDX Risk- Managed Bitcoin Index ended 11/30/21 with a balance of $2,694,361 (USD), with 
Bitcoin ending $1,852,772 (USD), an annualized compound rate of return difference of 11.8% (non inflation adjusted). 

2.  Depth &  frequency of Drawdowns; Bitcoin's largest drawdown was 83%, of which there there two instances of 
BTC exceeding 70% reductions in value from peak. The IDX Risk- Managed Bitcoin Index exper ienced a maximum 

35% reduction in value from peak dur ing the same time per iod, i.e., Winning by not Losing.

$2,694,361

$1,852,772

Sources: IDX Insights, S&P Dow Jones, CoinMarketCap
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Disclosures:

The index Launch Date is Apr 05, 2021. All information for an index prior to its Launch Date is hypothetical back-tested, not actual performance, based on the 
index methodology in effect on the Launch Date. Back-tested performance reflects application of an index methodology and selection of index constituents 
with the benefit of hindsight and knowledge of factors that may have positively affected its performance, cannot account for all financial risk that may affect 
results and may be considered to reflect survivor/ look ahead bias. Actual returns may differ significantly from, and be lower than, back-tested returns. Past 
performance is not an indication or guarantee of future results. This back-tested data may have been created using a ?Backward Data Assumption?. For more 
information on ?Backward Data Assumption? and back-testing in general, please see the Performance Disclosure. Data in the above presentation representing 
the IDX Risk-Managed Bitcoin Index is net of fees and assumes a 3% Management Fee. All data shown is non-inflation adjusted.

This Presentation does not constitute an offering of securities of IDX Risk-Managed Bitcoin Trust or IDX Risk-Managed Ethereum Trust. Shares of the trusts will 
be offered only by means of a confidential private placement memorandum or similar disclosure document to be distributed to prospective investors that 
provides a more complete description of the trusts and the risks of investing in the trusts.

You should not construe the contents of this Presentation as an investment recommendation or legal, tax, or investment advice. Each prospective investor 
must make its own inquiries and consult its advisors as to the legal, tax, accounting and financial considerations relating to an investment in the trusts.

Certain information contained herein has been obtained from published sources and/or prepared by third parties and in certain cases has not be updated 
through the date hereof. While IDX Digital Assets, LLC believes such information to be reliable for the purposes used in this Presentation, none of IDX Digital 
Assets, LLC and its affiliates assumes any responsibility for the accuracy of such information.

This information does not constitute a solicitation nor an offer to buy or sell any securities. The mention of specific securities and sectors is not to be 
considered a recommendation by IDX. Charts, diagrams and graphs, by themselves, cannot be used to make investment decisions.

An index is an unmanaged portfolio of specific securities, the performance of which is often used as a benchmark in judging the relative performance of certain 
asset classes. Investors cannot invest directly in an index. An index does not charge management fees or brokerage expenses, and no such fees or expenses 
were deducted from the performance shown. An investor is unable to invest in an index.

The IDX Risk-Managed Bitcoin Index seeks to provide upside participation to Bitcoin with significantly lower volatility and lower drawdowns than a long-only 
allocation. The index uses a proprietary, rules-based approach to allocate to either Bitcoin or Cash depending on the estimated favorability of the risk-regime.

Carefully consider  each Trust ?s invest m ent  object ives, r isk  fact ors, fees and expenses before invest ing. This and ot her  inform at ion can be found in 
each Trust ?s pr ivat e placem ent  m em orandum , which m ay be obt ained f rom  IDX Digit al Asset s, LLC (hereaf t er , ?IDX Digit al Asset s?) and, for  each 
Trust  t hat  becom es an SEC repor t ing com pany, t heSEC?s websit e, or  for  each Trust  t hat  repor t s under  t he OTC Market s Alt ernat ive Repor t ing 
St andards, t heOTC Market s websit e. Repor t s prepared in accordance w it h t he OTC Market s Alt ernat ive Repor t ing St andards are not  prepared in 
accordance w it h SEC requirem ent s and m ay not  cont ain all inform at ion t hat  is useful for  an inform ed invest m ent  decision. Read t hese docum ent s 
carefully before invest ing.

Invest m ent s in t he Trust s are speculat ive invest m ent s t hat  involve high degrees of  r isk , including a par t ial or  t ot al loss of  invest ed funds. IDX Digit al 
Asset s Trust s are not  suit able for  any invest or  t hat  cannot  af ford loss of  t he ent ire invest m ent . The shares of  each Trust  seek  t o gain sim ilar  
exposure t o it s nam ed digit al asset  index benchm ark  expressed in t he specif ically nam ed digit al asset  spot  m arket , less such Trust ?s expenses and 
ot her  l iabil i t ies. Because each Trust  does not  cur rent ly operat e a redem pt ion program , t here can be no assurance t hat  t he value of  such Trust ?s 
shares w il l  ref lect  t he value of  t he asset s held by such Trust , less such Trust ?s expenses and ot her  l iabil i t ies, and t he shares of  such Trust , i f  t raded on 
any secondary m arket , m ay t rade at  a subst ant ial prem ium  over , or  a subst ant ial discount  t o, t he value of  t he asset s held by such Trust , less such 
Trust ?s expenses and ot her  l iabil i t ies, and such Trust  m ay be unable t o m eet  it s invest m ent  object ive.

This information should not be relied upon as research, investment advice, or a recommendation regarding any Trusts, strategies, or any security in particular. 
This material is strictly for illustrative, educational, or informational purposes and is subject to change.

The shares of each Trust are not registered under the Securities Act of 1933 (the ?Securities Act?), the Securities Exchange Act of 1934 (except for Trusts that are 
SEC reporting companies), the Investment Company Act of 1940, or any state securities laws. The Trusts are offered in private placements pursuant to the 
exemption from registration provided by Rule 506(c) under Regulation D of the Securities Act and are only available to accredited investors. As a result, the 
shares of each Trust are restricted and subject to significant limitations on resales and transfers. Potential investors in any Trust should carefully consider the 
long-term nature of an investment in that Trust prior to making an investment decision. The shares of certain Trusts are also publicly quoted on OTC Markets 
and shares that have become unrestricted in accordance with the rules and regulations of the SEC may be bought and sold throughout the day through any 
brokerage account.

© 2022 IDX Digital Assets, LLC. All rights reserved. The IDX and IDX Digital Assets logos, graphics, icons, trademarks, service marks and headers are registered 
and unregistered trademarks of IDX Digital Assets, LLC in the United States.
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